
Switching to a non-polluting vehicle would significantly reduce greenhouse gas 
emissions, improve air quality, and free a business from the unpredictability of volatile 
gas prices. But can your business afford one?

With available rebates and incentives, making the  
transition to an electric vehicle (EV) or other zero- 
emission vehicle (such as plug-in hybrid or hydrogen 
fuel cell) might be more affordable than you think. 

Today, 71 EV models are priced below the average cost 
of a new vehicle in Canada. That’s before factoring 
in the incentives available to Canadians, which can 
further reduce the cost.

For more information, 
the AutoTrader Price 
Index provides a monthly 
view of the Canadian 
automative market by 
analyzing new and used 
vehicle pricing.

Businesses Driving Electric   fact sheet series

How you can afford an electric 
vehicle for your business   

Consider the 2023 Chevrolet 
Bolt EV, which starts at a retail 
price of $38,943. With current 
incentives, you can reduce the 
purchase price to $33,943, or 
even $29,943. 

The 2025 Mercedes-Benz 
eSprinter starts at a retail 
price of $88,786. With current 
incentives, you can reduce 
the price to $78,786, or even 
$68,786. 

The 2024 Ford E-Transit starts 
at a retail price of $79,440. 
With current incentives 
that price can come down to 
$69,440, or even $59,440.

https://evbuyersguide.caa.ca/available-in-canada
https://www.autotrader.ca/editorial/campaigns/price-index/
https://www.autotrader.ca/editorial/campaigns/price-index/


These rebate programs, available through the Government of Canada, can help you  
with the purchase of an EV or other zero-emission vehicle. 

Incentives for  
Zero-Emission Vehicles  

(iZEV)

Incentives for  
Medium- And Heavy-Duty Zero-Emission 

Vehicles (iMHZEV)

How much 
is available?

•	 $5,000 incentive for battery-electric, hydrogen fuel 
cell, and plug-in hybrid vehicles with an all-electric 
range of 50 km or more. 

•	 $2,500 incentive for plug-in hybrid vehicles with an 
all-electric range of less than 50 km.

•	 Incentives of $10,000 to $200,000 depending on 
the vehicle.

•	 A maximum of 10 incentives or $1,000,000 per 
year, whichever limit is reached first.

What 
vehicles are 
eligible?

•	 Passenger cars with a base price under $55,000.

•	 Station wagons, pickup trucks, SUVs, minivans, 
vans or special purpose vehicles with a base price 
under $60,000.

•	 Vehicles remain eligible even if additional fees 
push the price above the set limits. 

•	 Leased vehicles are eligible: 48-month lease 
receives full incentives; shorter leases receive less. 

•	 List of eligible vehicles 

•	 Larger vehicles such as cargo vans, step vans, city 
delivery and semi-trucks. 

•	 Vehicles must be zero-emission: battery-electric, 
plug-in hybrid and hydrogen fuel cell.

•	 Leased vehicles are eligible: 48-month lease 
receives full incentive; shorter leases receive less. 

•	 List of eligible vehicles 

Learn more about transitioning to a zero-emission vehicle

• How an electric vehicle can meet your business needs 
• How to charge your business’s electric vehicle   
• Decarbonizing medium- and heavy-duty vehicles: Fact sheet series
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Used for  

Transporting the heaviest loads long distances,  

often travelling across multiple jurisdictions 

Number on the road in Canada  

489,000

Annual emissions from one diesel long-haul truck  

80 tonnes CO2e (17 times as high as a passenger car)

GHG savings if entire Canadian long-haul  

truck fleet is replaced with electric  

39 million tonnes CO2e/year

Charging location  

Requires high-capacity, publicly accessible charging  

and refuelling infrastructure along service routes such  

as inter-provincial highways 

Ease of electrification

Long-haul trucks are some the largest and heaviest vehicles on the road and travel long 

distances, posing substantial challenges in transitioning to ones that are zero emitting. 

Even so, there is significant opportunity to stem transportation emissions by switching  

to electric long-haul trucks, since these vehicles represent a large share of emissions 

produced in the sector.   

Long-haul trucks 

A reliable charging network and range will be key to the 

transition to zero- and low-emitting long-haul trucks.   

Average distance travelled daily  

600-1000 km

Time to charge

• Fast charger (direct current): 3-8 hours (full charge),  

60-90 minutes (approx. 80% charge)

• Extremely fast charger (megawatt): 30-90 minutes 

• Hydrogen fueling station: 8-60 minutes

Cost to buy now  

Approximately 2 to 4 times as expensive  

as a diesel equivalent 

Total lifetime cost by 2030 (without incentives) 

Electric: could be as little as half the cost of a diesel model 

Hydrogen-fuelled: costs may still be higher than diesel,  

but are declining quickly 

Major North American suppliers  

Paccar, Lion Electric, BYD, Volvo

Other things to know
These incentives are received by the dealership at 
the time of sale. Once you complete the necessary forms 
to confirm eligibility, the incentive will appear directly on 
your bill of sale or lease agreement.

For a limited time, an enhanced, first-year capital 
cost allowance (CCA) tax rate is available to businesses 
for the purchase of a zero-emission vehicle. This allows 
businesses to write off 55 to 100% of the purchase price 
of the vehicle. The Government of Canada provides more 

information on how to complete your tax return and claim 
the enhanced CCA rate.

Additional provincial and territorial rebates exist. 
Governments in British Columbia, the Yukon, Manitoba, 
Quebec, New Brunswick, Nova Scotia, Newfoundland and 
Labrador and Prince Edward Island offer even greater 
financial support through local rebate programs. EV Fleets 
Pro by Electric Autonomy Canada offers more information. 
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Alberta EcoTrust Logo Usage Guidelines

Preferred Primary logo representation Acceptable spacing of additional graphic elements

Grayscale logo against light background Grayscale logo against dark background

Brand colour palette Grayscale palette

Maintain a free space measuring at least the 
width of the letter O when placing other graphic 
elements near the wordmark.

Acceptable minimum logo sizing

The final width of the horizontal logo can not be 
smaller than 1.00” wide in print applications. Making 
the logo any smaller jeopardizes legibility and could 
result in reproduction problems.
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https://tc.canada.ca/en/road-transportation/innovative-technologies/zero-emission-vehicles/incentives-zero-emission-vehicles-program/eligible-vehicles
https://tc.canada.ca/en/road-transportation/innovative-technologies/zero-emission-vehicles/medium-heavy-duty-zero-emission-vehicles/eligible-vehicles
https://www.pembina.org/sites/default/files/2024-10/businesses-driving-electric-performance-costs.pdf
https://www.pembina.org/sites/default/files/2024-10/businesses-driving-electric-charging.pdf
https://www.pembina.org/pub/decarbonizing-medium-heavy-duty-vehicles
https://evfleets.electricautonomy.ca/electric-vehicle-rebates-and-incentives/
https://evfleets.electricautonomy.ca/electric-vehicle-rebates-and-incentives/
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